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B.Com./B.Com. (CA) DEGREE EXAMINATION — MARCH, 2019.
FIRST YEAR
SECOND SEMESTER
Part — IT : B.Com.
(Regular/Supplementary)
Paper — II : FUNDAMENTALS OF ACCOUNTING —II
(Common Paper for B.Com./ B.Com. (CA))

o J
Time : 8 Hours Max. Marks : 75
SECTION - A

Answer any FIVE questions. (5 x 5 =25 marks)

DD ) [FHOL DI [FPA0[0.

1. Annual method.

I°8E I,
N Gt

2. Methods of providing depreciation.

BEFEO Ao HEBOD.
(]

3. Types of Reserves.

Bestog Boog); Sseev.
4. Consignment.
EQ R0 .
5.  Features of exchange Bill.

DDA D) BE); OEETEV.

6. Renewal of Bill.

De) $ODESes.
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10.

11.

Joint Venture.

éé&&& ;)"’53062533.

Provisions Vs Reserves.

Do%)e0 Vs Bestgen.

Account Sale Vs Proforma Invoice.

657,060 W) Vs 980 AG00R.

Features of Joint Venture.

GIRG TS OFETen.

(a)

(b)

SECTION - B

Answer ALL questions. (5 x 10 = 50 marks)
Q) (NB)OLD ADITFRIR (IPASDN.

On 1.1.2010 Prasanna purchased machinery worth Rs. 1,50,000. On
1.4.2011 additional machinery of Rs. 1,00,000 was purchased. On
30.6.2012 the machinery purchased on 1.1.2010 became unsuitable and
was sold for Rs. 35,000. Prepare machinery account for 4 years charging
depreciation at 15% p.a. under Fixed Installment method.

1.1.2010 % (555 85°. 1,50,000 © deud Ko &8 dHo@®d) STauRes Ddmee.
1.4.2011 % @83y dhoedy &r. 1,00,000 S&oR%er Bwecd. 30.6.2012
885 1.1.2010 5 SWoffen DD ADoErR) &IBINES0 SER  gr0D
8. 35,000 o enpidnd. 8 Tanme SEE (S50 H0sE)TR8
15% BHEKEON bcl;)eoo If%_oo TP DOJET O AOIBO FPTPR HOITE

DOD0SE.
Or

A company requires a Lease Costing Rs. 1,00,000 for four years.
Company desires to depreciate under annuity method at 5% per annum.
Annuity tables shows that at 5% Re. 1 over 4 years is equivalent to
Re. 0.28201. Show the lease account for four year.

2.& Eo0d af derdd 1,00,000 & 4 D0DHYBHR0OK §P0R%0 DNoB. Sond

TBE S HENEOR IGoD SLOBDNB. PodET S 5% FYpH K. 1 8
oX @

TBE HFES® BRSO 80, 0.28201 BIHBYB. dor PrER0 4 HoDBTOKH

WDIPHD0.
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12.

(a)

(b)

A Firm desires to debit its profit and loss account with a uniform figure
every year in respect of repairs and renewals. By creating a repairs and
renals provision by charging Rs. 50,000 every year. Actual repairs were
Rs. 5,000 in 2010, Rs. 12,000 in 2011, Rs. 8,000 in 2012 and Rs. 16,500 in
2013. Show the provision for repair and renewals account for these years.

R boé) BoSDRBIe0 D0Bafn $HESes HowoBod ¥ OB 336 0T
@"’?}526%@ TR GBS DANSODIB. B 575K (X JoH&YBo &re. 50,000 o
a"é Dahiso )Nk mdm&éﬁw 08030 dDEGEs Bestdg be)g}obdo 23808, T°RD
K)J&ﬁ)&é_ooel) PNy 2010 - &~. 5,000, 2011 - &». 12,000, 2012 -
8. 8,000 508050, 2013 - &0, 16,500 P 058070 Zﬁoééo&ég@o 208050
DDESE BasBIGRD WIPH.

Or
Extract from trail balance :
Rs.
Debtors 31.12.2014 20,000
Bad debts written off 1,200

Provision for bad and doubtful debts (1.1.2014) 1,500

Adjustments :
(1)  Write further bad debts Rs. 2,000
(11)  Provision for bad and doubtful debts is to be maintained at 5%

You will prepare bad debts and provision for bad debts and P and L
account.

©905e3° V0GB JOVIGD 0T°eD :

&oe.
eves|fven 31.12.2014 20,000
orderSe 865 1,200

TR 908050 HoFAITEE arde Domew (1.1.2014) 1,500

82PN :
[} ™
() 5% orderSe 86 8. 2,000
(i) 5% 00 HIBAK FoFATEE T°0 wr8e VG 56K ITen BALHBO.

orRer8e, 070280 Dov)e $BA%D YOO PR HOITED DOV
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13.

14.

(a)

(b)

(a)

On 1st March 2015 Satish sold goods to Ramesh for Rs. 20,000 and Satish
drew a bill for 3 months. Ramesh accepted the bill on the same day
Satish discounted the bill at 5% at with his banker. The bill was
dishonoured on the due date and noting charges were paid Rs. 50 show
the journal entries in the books of Satish and Ramesh.

538 1, 2015 % SEQ E2AE &7, 20,000 I D0, SEX 3 00K Ve
EPR0. S0 VORI OREBODN. @B Slerd AN ey ergod D¢ 5% §
GR;0600 DT, M) BAD Ve woeBodat. Se3of Fgen &, 50
DY0D. AWDB HISOS” DeFHEV BIYD0.

Or

On 1st January, 2015 Manju sold good to Anju for Rs. 2,600 on credit. On
the same day Anju accepted 3 months bill drawn by Manju. On the due
date, Anju expressed her inability to meet the bill. The noting charges
being Rs. 25. Anju paid Rs. 500 and requested Manju to draw a new bill
for the balance due with Rs. 200 as an interest for three moths. Anju
accepted the bill on the maturity date this bill was honored. You are
required to pass necessary journal entries in the books of Manju.

1 23058 2015 & dvoer 8. 2,600 de0d Ko JHHD @oardd @
IERE. &8 E%rd o RN 3 0o DR ©oer WOoREBONOB. KD
B eoe ey DTRY 3@066%:0 BOOHBN08. (;Se)foédsa PENe 8. 25.
@ozr 8. 500 3Yod R Jwedd &r. 200 éé@e 3 005 578 den
PP B0 57698, @oer e Vet WOoREBoY KD BAD et BIIEB.
2008 YRS OS” VeFHEen [FoK0RW.

Deva of Mumbai sent 1000 sewing machines to Deepak of Hydrabad
costing Rs. 500 each. Expenses incurred by Deva amounted to Rs. 4,500.
Deepak is entitled to a commission of 6% sales. Deepak took delivery of
the Machines and spend Rs. 1,900 towards expenses. He sold the entire
consignment of 1000 sewing machinery at the rate of Rs. 510 each.
Deepak sent the account sales to Deva and sent a bank draft for the

amount due by him. Pass necessary journal entries and prepare ledger
accounts in books of Deva.

H00BS° B 1000 DD0R DBY) BTSSR BS8K 2.57 5,63 8. 500
FTIPD ESPSJ0ewp Jo. T Pspen 8. 4,500 B8 edystep
6% SD0N0 @Y. BIE IR [0 ©otED e Bod &, 1,900
PEY) DD, eBH 1000 DDOR GG 287¥,E3 6. 510 Thpd esdy.
855 37065 D) 2B a8 INHZNBLH WD (EIYR TIH How.
B YOS’ @HIEID DFIRLV (TR, FPT R0 BOTE BALwHw.

Or
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15.

(b)

(a)

(b)

On 1st Jan. 2014 Badri at Bombay consigned 1000 radios to Chandu of
Calcutta at an invoice price of Rs. 300 each. The cost price of each radio is
Rs. 240. Badri paid Rs. 1,200 for Freight and insurance Chandu paid
carriage Rs. 3,000 and selling expenses Rs. 2,000. On 31st March 2014
Chandu sold 900 radio at Rs. 330 each. And Chandu is entitled to a
commission of 10% on sales. Show the ledger accounts in the books of
Badri.

@998 1, 2014 % 2roBSD @ 1000 BABro LoSTSTWD Do
ES P06 287 8); BERBI® 8°. 300 AR°I0000 SBED Do, w878, BGEI
Q8 oo, 240. 28 L"'ggeg, BRAPBAPSH 8°. 1,200 BYod0. HoEd 95829
Er°. 3,000, e5398) tpen 8. 2,000 390D 31 D08y 2014 J Hocs 900
BEBrron 8. 330 STHpR e, Do BIRSEP 10% SIS 8.
DB DSOS BN PPTOR BIHDH0.

Arun and Surya entered into a joint venture sharing profit and losses in
the ratio of 2:3 respectively. Arun purchased 1000 m of silk cloth costing

at the rate Rs. 60 per meter and paid expenses Rs. 1,000. Surya received
the stock and paid Rs. 1,500 expenses.

Surya accepted a bill for 3 months for 30,000 draw by Arun. Surya sold
the stock for Rs. 75,000 and received 5% commission on sales. Prepare
ledger accounts in the books of Arun.

B, Jroy GaRd TEeso, @S0P0D eEdFO 2 1 3 dPYS®
50%0E0LTYH. BB 1,000 e D), oo w87, Wed 8. 60
TP 578y 80 8. 1,000 BYoDR0. Brory HEK 00D 8. 1,500
E)eSON bg?o?)bo.

B 3 B0 . 30,000 Dey @O BT SATBOBR. AT SR
8°. 75,000 &3y, oo edpstep 5% SRS HINHIYE. edh
DISOS® 55T FrEren HATD BALVHN.

Or

Prem and Syam entered into joint venture to construct a building for
X Ltd. for a price of Rs, 8,00,000. A bank account was opened jointly and
deposited Rs. 2,50,000 and Rs. 2,00,000 by Prem and Syam respectively.
They agreed to share profit and losses in the ratio of 2/3 and 1/3
respectively the details of contract are :

Material purchased — Rs. 3,80,000; Wages paid — Rs. 2,20,000; Expenses
paid — Rs. 50,000.

Contract was completed and price was received. Syam took over the
unused material for Rs. 1,00,000. Show the necessary accounts.
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X Litd. £ 2.8 g0mmR) DBI0w0eEd (D), FE0en edpd TgroeR) (H-50R0T.
S°oLeJ°$eg S8 &e. 8,00,000. & ém&&zv’ aa’=§o§o @ BBY  HEIM
85°. 2,50,000, 83°. 2,00,000 &g08S” Garaed B, T ergdago 2/3,
1/3 YPBS® H0080e0E WOREBOT . S0y DHTRN :

M0 B9 B& Sargres - &7, 3,80,000, 3o Dswren &, 2,20,000,
3900 B — 3. 50,000.

S0y 8 ©ow, SoEryy Ay Jwdo DHIrGoB. T WA Hwd
IEErOR) E7°. 1,00,000 ST, @SSED TR0 BICHH00.
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