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SECTION – A 

 Answer any FIVE questions. (5  5 = 25 marks) 

HÐóþ° I§æþ$ {ç³Ôèý²ËMæü$ çÜÐèþ*«§é¯éË$ {ÐéÄæý$$Ðèþ$$. 

1. Annual method. 

 ÐéÇÛMæü ç³§æþ®†. 

2. Methods of providing depreciation. 

 ™èþÆæÿ$Væü$§æþË HÆ>μr$ ç³§æþ®™èþ$Ë$. 

3. Types of Reserves. 

 ÇfÆæÿ$Ó Äñý$$MæüP ÆæÿM>Ë$. 

4. Consignment. 

 Mæü¯ŒþòÜO¯ŒþÐðþ$…r$. 

5. Features of exchange Bill. 

 Ñ°Ðèþ$Äæý$ ¼Ë$Ï Äñý$$MæüP Ë„æü×êË$. 

6. Renewal of Bill. 

 ¼Ë$Ï ¯èþÒ±MæüÆæÿ×ý. 
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7. Joint Venture. 

 EÐèþ$Ãyìþ ÐéÅ´ëÆæÿÐèþ$$. 

8. Provisions Vs Reserves. 

 HÆ>μr$Ï Vs ÇfÆæÿ$ÓË$. 

9. Account Sale Vs Proforma Invoice. 

 AMúP…r$ õÜÌŒýÞ Vs {´ù¸ëÆ>Ã C¯éÓÆÿ$$‹Ü. 

10. Features of Joint Venture. 

 EÐèþ$Ãyìþ ÐéÅ´ëÆæÿ Ë„æü×êË$. 

SECTION – B 

 Answer ALL questions. (5  10 = 50 marks) 

A°² {ç³Ôèý²ËMæü$ çÜÐèþ*«§é¯éË$ {ÐéÄæý$$Ðèþ$$. 

11. (a) On 1.1.2010 Prasanna purchased machinery worth Rs. 1,50,000. On 
1.4.2011 additional machinery of Rs. 1,00,000 was purchased. On 
30.6.2012 the machinery purchased on 1.1.2010 became unsuitable and 
was sold for Rs. 35,000. Prepare machinery account for 4 years charging 
depreciation at 15% p.a. under Fixed Installment method.  

  1.1.2010 ¯èþ {ç³çÜ¯èþ² Ææÿ*. 1,50,000 Ë ÑË$Ðèþ VæüË JMæü Äæý$…{™é°² Mö¯èþ$VøË$ ^óþíÜ¯éyæþ$. 

1.4.2011 ¯èþ A§æþ¯èþç³# Äæý$…{™é°² Ææÿ*. 1,00,000 Mö¯èþ$VøË$ ^óþÔ>yæþ$. 30.6.2012 

™óþ¨¯èþ 1.1.2010 ¯èþ Mö¯èþ$VøË$ ^óþíÜ¯èþ Äæý$…{™é°² Eç³Äñý*VæüMæüÆæÿ… M>§æþ° ¿êÑ…_  

Ææÿ*. 35,000 ËMæü$ AÐèþ$ÃyæþÐðþ$O¯èþ¨. íÜ¦Ææÿ ÐéÆÿ$$§éË ç³§æþ®† {ç³M>Ææÿ… çÜ…Ðèþ™èþÞÆ>°Mìü   

15% ™èþÆæÿ$Væü$§æþË¯èþ$ HÆ>μr$ ^óþçÜ$¢ ¯éË$Væü$ çÜ…Ðèþ™èþÞÆ>ËMæü$ Äæý$…{™èþ… Rê™é¯èþ$ ™èþÄæý*Ææÿ$ 

ó̂þÄæý$…yìþ. 

Or 

 (b) A company requires a Lease Costing Rs. 1,00,000 for four years. 
Company desires to depreciate under annuity method at 5% per annum. 
Annuity tables shows that at 5% Re. 1 over 4 years is equivalent to  
Re. 0.28201. Show the lease account for four year. 

  JMæü Mæü…ò³± JMæü Îk¯èþ$ 1,00,000 Mæü$ 4 çÜ…Ðèþ™èþÞÆæÿÐèþ$$ËMæü$ Mö¯èþ$VøË$ ^óþíÜ…¨. Mæü…ò³± 

ÐéÇÛMæü ç³§æþ®†¯èþ ™èþÆæÿ$Væü$§æþË¯èþ$ Ñ«¨…_ §æþË$^èþ$Mæü$¯èþ²¨. çÜ…Ðèþ™èþÞÆ>°Mìü 5% ^öç³š¯èþ Ææÿ*. 1 Mìü 

ÐéÇÛMæü ç³sìýtMæüÌZ ™èþÆæÿ$Væü$§æþË Ææÿ*. 0.28201 ^èþ*ç³#™èþ$¯èþ²¨. Îk Rê™é¯èþ$ 4 çÜ…Ðèþ™èþÞÆ>ËMæü$ 

è̂þ*ç³#Ðèþ$$. 
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12. (a) A Firm desires to debit its profit and loss account with a uniform figure 
every year in respect of repairs and renewals. By creating a repairs and 
renals provision by charging Rs. 50,000 every year. Actual repairs were 
Rs. 5,000 in 2010, Rs. 12,000 in 2011, Rs. 8,000 in 2012 and Rs. 16,500 in 
2013. Show the provision for repair and renewals account for these years.  

  JMæü çÜ…çÜ¦ Ðèþ$ÆæÿÐèþ$Ã™èþ$¢Ë$ Ðèþ$ÇÄæý$$ ¯èþÒMæüÆæÿ×ý çÜ…º…«¨…_ JMæü °ÇªçÙtÐðþ$O¯èþ íÜ¦Ææÿ Ððþ$$™é¢°² 

Ìê¿æý¯èþÚëtË Rê™éMæü$ yðþ¼sŒý ^óþÄæý$§æþË_¯èþ¨. ©° MöÆæÿMæü$ {ç³† çÜ…Ðèþ™èþÞÆæÿ… Ææÿ*. 50,000 Ë¯èþ$ 

^éÆŠÿj ^óþÄæý$yæþ… §éÓÆ> Ðèþ$ÆæÿÐèþ$Ã™èþ$¢Ë$ Ðèþ$ÇÄæý$$ ¯èþÒMæüÆæÿ×ý ÇfÆæÿ$Ó çÜ–íÙt…^èþyæþ… fÇW…¨. ÐéçÜ¢Ðèþ 

Ðèþ$ÆæÿÐèþ$Ã™èþ$¢Ë$ QÆæÿ$aË$  2010 & Ææÿ*. 5,000, 2011 & Ææÿ*. 12,000, 2012 &  

Ææÿ*. 8,000 Ðèþ$ÇÄæý$$, 2013 & Ææÿ*. 16,500 ò³O çÜ…Ðèþ™èþÞÆ>ËMæü$ Ðèþ$ÆæÿÐèþ$Ã™èþ$¢Ë$ Ðèþ$ÇÄæý$$ 

¯èþÒMæüÆæÿ×ý ÇfÆæÿ$Ó¯èþ$ ^èþ*ç³#Ðèþ$$. 

Or 

 (b) Extract from trail balance : 

 Rs. 

Debtors 31.12.2014 20,000 

Bad debts written off 1,200 

Provision for bad and doubtful debts (1.1.2014) 1,500 

  Adjustments : 

  (i) Write further bad debts Rs. 2,000 

  (ii) Provision for bad and doubtful debts is to be maintained at 5% 

   You will prepare bad debts and provision for bad debts and P and L 
account. 

  A…Mæü×ê ¯èþ$…yìþ ÐðþË$Ðèþyìþ¯èþ A…Ô>Ë$ : 

 Ææÿ*. 

º$$×ý{VæüçÜ$¢Ë$ 31.12.2014 20,000 

Æ>°»êMîüË Ææÿ§æþ$ª 1,200 

Æ>° Ðèþ$ÇÄæý$$ çÜ…ÔèýÄæý*™èþÃMæü »êMîüË HÆ>μr$ (1.1.2014) 1,500 

  çÜÆæÿ$®»êr$Ï : 

  (i) {Mø™èþ¢ Æ>°»êMîüË Ææÿ§æþ$ª Ææÿ*. 2,000 

  (ii) 5% Æ>° Ðèþ$ÇÄæý$$ çÜ…ÔèýÄæý*™èþÃMæü Æ>° »êMîüË °«¨ MöÆæÿMæü$ HÆ>μr$ ^óþÄæý$ÐèþÌñý¯èþ$.   

   Æ>°»êMîüË, Æ>°»êMîüË HÆ>μr$ Ðèþ$ÇÄæý$$ Ìê¿æý¯èþÚëtË Rê™é¯èþ$ ™èþÄæý*Ææÿ$ ^óþÄæý$$Ðèþ$$. 
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13. (a) On 1st March 2015 Satish sold goods to Ramesh for Rs. 20,000 and Satish 
drew a bill for 3 months. Ramesh accepted the bill on the same day 
Satish discounted the bill at 5% at with his banker. The bill was 
dishonoured on the due date and noting charges were paid Rs. 50 show 
the journal entries in the books of Satish and Ramesh.   

  Ðèþ*Ça 1, 2015 ¯èþ çÜ¡‹Ù ÆæÿÐóþ$‹ÙMæü$ Ææÿ*. 20,000 çÜÆæÿ$Mæü$ AÐðþ$Ã¯èþ$. çÜ¡‹Ù 3 ¯ðþËËMæü$ ¼Ë$Ï 

{ÐéòÜ¯èþ$. ÆæÿÐóþ$‹Ù ¼Ë$Ï¯èþ$ A…XMæüÇ…^ðþ¯èþ$. A§óþ Æøk¯èþ çÜ¡‹Ù ¼Ë$Ï¯èþ$ »êÅ…Mæü$ Ðèþ§æþª 5% Mìü 

yìþÝûP…r$ ^óþçÜ$Mø¯ðþ¯èþ$. Væüyæþ$Ðèþ# ™óþ¨¯èþ ¼Ë$Ï A¯é§æþÇ…^èþºyðþ¯èþ$. ¯øsìý…VŠü béÈjË$ Ææÿ*. 50 

^ðþÍÏ…^ðþ¯èþ$. CÆæÿ$Ðèþ#Ç ç³#çÜ¢M>ËÌZ _sêtç³§æþ$ªË$ ^èþ*ç³#Ðèþ$$. 

Or 

 (b) On 1st January, 2015 Manju sold good to Anju for Rs. 2,600 on credit. On 
the same day Anju accepted 3 months bill drawn by Manju. On the due 
date, Anju expressed her inability to meet the bill. The noting charges 
being Rs. 25. Anju paid Rs. 500 and requested Manju to draw a new bill 
for the balance due with Rs. 200 as an interest for three moths. Anju 
accepted the bill on the maturity date this bill was honored. You are 
required to pass necessary journal entries in the books of Manju.  

  1 f¯èþÐèþÇ 2015 ¯èþ Ðèþ$…k Ææÿ*. 2,600 ÑË$Ðèþ VæüË çÜÆæÿ$Mæü$¯èþ$ A…kMæü$ AÆæÿ$ò³O 

AÐèþ$ÃyæþÐðþ$O¯èþ¨. A§óþ Æøk¯èþ A…k {ÐéíÜ¯èþ 3 ¯ðþËË ¼Ë$Ï¯èþ$ A…k A…XMæüÇ…_…¨. Væüyæþ$Ðèþ# 

™óþ¨ è̄þ A…k ¼Ë$Ï Ððþ$$™é¢°² ð̂þÍÏ… è̂þÌôý è̄þ° ™ðþÍÄæý$gôýíÜ…¨. «§æþ–ÒMæüÆæÿ×ý QÆæÿ$aË$ Ææÿ*. 25. 

A…k Ææÿ*. 500 ^ðþÍÏ…_ Ñ$WÍ¯èþ Ððþ$$™é¢°Mìü Ææÿ*. 200 Ðèþyîþz™ø 3 ¯ðþËËMæü$ {Mö™èþ¢ ¼Ë$Ï 

{ÐéÄæý$Ðèþ$° Ðèþ$…k° MøÇ¯èþ¨. A…k B ¼Ë$Ï¯èþ$ A…XMæüÇ…_ Væüyæþ$Ðèþ# ™óþ¨¯èþ B§æþÆæÿ×ý ^óþíÜ¯èþ¨. 

Ðèþ$…k ç³#çÜ¢M>ËÌZ _sêtç³§æþ$ªË$ {ÐéÄæý$$Ðèþ$$. 

14. (a) Deva of Mumbai sent 1000 sewing machines to Deepak of Hydrabad 
costing Rs. 500 each. Expenses incurred by Deva amounted to Rs. 4,500. 
Deepak is entitled to a commission of 6% sales. Deepak took delivery of 
the Machines and spend Rs. 1,900 towards expenses. He sold the entire 
consignment of 1000 sewing machinery at the rate of Rs. 510 each. 
Deepak sent the account sales to Deva and sent a bank draft for the 
amount due by him. Pass necessary journal entries and prepare ledger 
accounts in books of Deva. 

  Ðèþ$$…»ñýOÌZ° §óþÐé 1000 òÜÑ…VŠü Ððþ$çÙ¯ŒþÞ òßýO§æþÆ>»ê§æþ$ÌZ° ©ç³MŠüMæü$ JMöPMæüPsìý Ææÿ*. 500 

^öç³š¯èþ Mæü¯ŒþòÜO¯ŒþÐðþ$…r$ò³O ç³…ò³¯èþ$. §óþÐé QÆæÿ$aË$ Ææÿ*. 4,500 ©ç³MŠü AÐèþ$ÃM>Ëò³O  

6% MæüÒ$çÙ¯ŒþMæü$ AÆæÿ$áyæþ$. ©ç³MŠü òÜÑ…VŠü Ñ$çÙ¯ŒþÞ¯èþ$ A…§æþ$Mø° QÆæÿ$aË {Mìü…§æþ Ææÿ*. 1,900 

QÆæÿ$a ^óþòÜ¯èþ$. A™èþ¯èþ$ 1000 òÜÑ…VŠü Ñ$çÙ¯ŒþÞ¯èþ$ JMöPMæüPsìý Ææÿ*. 510 ^öç³š¯èþ AÐðþ$Ã¯èþ$. 

©ç³MŠü AMúP…sŒý õÜÌŒýÞ Ðèþ$ÇÄæý$$ »êMîü Ððþ$$™èþ¢Ðèþ$$¯èþMæü$ »êÅ…Mæü$ {yéçœ#t¯èþ$ §óþÐéMæü$ ç³…ò³¯èþ$.  

§óþÐé ç³#çÜ¢M>ËÌZ AÐèþçÜÆæÿÐðþ$O¯èþ _sêtç³§æþ$ªË$ {ÐéíÜ, Rê™éË$ ™èþÄæý*Ææÿ$ ^óþÄæý$$Ðèþ$$. 

Or 
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 (b) On 1st Jan. 2014 Badri at Bombay consigned 1000 radios to Chandu of 
Calcutta at an invoice price of Rs. 300 each. The cost price of each radio is 
Rs. 240. Badri paid Rs. 1,200 for Freight and insurance Chandu paid 
carriage Rs. 3,000 and selling expenses Rs. 2,000. On 31st March 2014 
Chandu sold 900 radio at Rs. 330 each. And Chandu is entitled to a 
commission of 10% on sales. Show the ledger accounts in the books of 
Badri.   

  f¯èþÐèþÇ 1, 2014 ¯èþ »ê…»ôýÌZ° º{¨ 1000 ÆóÿyìþÄñý*Ë¯èþ$ MæüËMæü™é¢ÌZ° ^èþ…§æþ$Mæü$ 

Mæü¯ŒþòÜO¯ŒþÐðþ$…r$ò³O JMöPMæüP ÆóÿyìþÄñý* Ææÿ*. 300 C¯éÓÆÿ$$‹Ü «§æþÆæÿMæü$ ç³…ò³¯èþ$. JMöPMæüP ÆðÿyìþÄñý* 

«§æþÆæÿ Ææÿ*. 240. º{¨ [ò³OsŒý, C¯èþ$ÞÆðÿ¯èþ$ÞMæü$ Ææÿ*. 1,200 ^ðþÍÏ…^ðþ¯èþ$. ^èþ…§æþ$ M>ÅÆóÿh  

Ææÿ*. 3,000, AÐèþ$ÃMæüç³# QÆæÿ$aË$ Ææÿ*. 2,000 ^ðþÍÏ…^ðþ¯èþ$ 31 Ðèþ*Ça 2014 ¯èþ ^èþ…§æþ$ 900 

ÆóÿyìþÄñý*Ë¯èþ$ Ææÿ*. 330 ^öç³š¯èþ AÄñý$Å¯èþ$. ^èþ…§æþ$ AÐèþ$ÃM>Ëò³O 10% MæüÒ$çÙ¯ŒþMæü$ AÆæÿ$áyæþ$. 

º{¨ ç³#çÜ¢M>ËÌZ BÐèþÆ>j Rê™éË¯èþ$ ^èþ*ç³#Ðèþ$$.   

15. (a) Arun and Surya entered into  a joint venture sharing profit and losses in 
the ratio of 2:3 respectively. Arun purchased 1000 m of silk cloth costing 
at the rate Rs. 60 per meter and paid expenses Rs. 1,000. Surya received 
the stock and paid Rs. 1,500 expenses.  

  Surya accepted a bill for 3 months for 30,000 draw by Arun. Surya sold 
the stock for Rs. 75,000 and received 5% commission on sales. Prepare 
ledger accounts in the books of Arun. 

  AÆæÿ$×Šý, çÜ*Æ>Å EÐèþ$Ãyìþ ÐéÅ´ëÆæÿ…, {´ëÆæÿ…À…_ Ìê¿æý¯èþÚëtË¯èþ$ 2 : 3 °çÙμ†¢ÌZ 

ç³…^èþ$Mæü$…r$¯é²Ææÿ$. AÆæÿ$×Šý 1,000 Ò$rÆæÿÏ íÜÌŒýP ºrtË¯èþ$ JMöPMæüP Ò$rÆæÿ$ Ææÿ*. 60 

^öç³š¯èþ Mö°² QÆæÿ$aË$ Ææÿ*. 1,000 ^ðþÍÏ…^ðþ¯èþ$. çÜ*Æ>Å çÜÆæÿ$Mæü$ A…§æþ$Mæü$° Ææÿ*. 1,500 

QÆæÿ$aË$ ^ðþÍÏ…^ðþ¯èþ$. 

  AÆæÿ$×Šý 3 ¯ðþËËMæü$ Ææÿ*. 30,000 ¼Ë$Ï {ÐéÄæý$V> çÜ*Æ>Å BÐðþ*¨…^ðþ¯èþ$. çÜ*Æ>Å çÜÆæÿ$Mæü$¯èþ$ 

Ææÿ*. 75,000 AÐðþ$Ã¯èþ$. A™èþyæþ$ AÐèþ$ÃM>Ëò³O 5% MæüÒ$çÙ¯Œþ ç³#^èþ$aMæü$¯é²yæþ$. AÆæÿ$×Šý 

ç³#çÜ¢M>ËÌZ BÐèþÆ>j Rê™éË$ ™èþÄæý*Ææÿ$ ^óþÄæý$$Ðèþ$$. 

Or 

 (b) Prem and Syam entered into joint venture to construct a building for  
X Ltd. for a price of Rs, 8,00,000. A bank account was opened jointly and 
deposited Rs. 2,50,000 and Rs. 2,00,000 by Prem and Syam respectively. 
They agreed to share profit and losses in the ratio of 2/3 and 1/3 
respectively the details of contract are : 

  Material purchased – Rs. 3,80,000; Wages paid – Rs. 2,20,000; Expenses 
paid – Rs. 50,000. 

  Contract was completed and price was received. Syam took over the 
unused material for Rs. 1,00,000. Show the necessary accounts.  
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  X Ltd. Mæü$ JMæü ¿æýÐèþ¯é°² °ÇÃ…^èþ$rMæü$ {õ³ÐŒþ$, Ô>ÅÐŒþ$Ë$ EÐèþ$Ãyìþ ÐéÅ´ëÆ>°² {´ëÆæÿ…À…^éÆæÿ$. 

M>…{sêMæü$t «§æþÆæÿ Ææÿ*. 8,00,000. ÐéÆæÿ$ EÐèþ$ÃyìþV> »êÅ…Mæü$ Rê™é ™ðþÇ_ ÐèþÆæÿ$çÜV>  

Ææÿ*. 2,50,000, Ææÿ*. 2,00,000 »êÅ…Mæü$ÌZ yìþ´ëhsŒý ^óþÝëÆæÿ$. ÐéÆæÿ$ Ìê¿æý¯èþÚëtË¯èþ$ 2/3, 

1/3 °çÙμ†¢ÌZ ç³…^èþ$Mö¯èþ$rMæü$ A…XMæüÇ…^éÆæÿ$. M>…{sêMæü$t ÑÐèþÆ>Ë$ : 

  Mö è̄þ$VøË$ ó̂þíÜ è̄þ Ðèþ$$yìþ ç³§éÆ>¦Ë$ & Ææÿ*. 3,80,000, ð̂þÍÏ…_ è̄þ Ðóþ™èþ¯éË$ Ææÿ*. 2,20,000, 

^ðþÍÏ…_¯èþ QÆæÿ$aË$ & Ææÿ*. 50,000. 

  M>…{sêMæü$t ç³NÇ¢ AÆÿ$$, M>…{sêMæü$t Ý÷Ðèþ$$Ã Ððþ$$™èþ¢… ÐèþçÜ*ÌñýO…¨. Ô>ÅÐŒþ$ Ñ$WÍ¯èþ Ðèþ$$yìþ 

ç³§éÆ>¦Ë¯èþ$ Ææÿ*. 1,00,000 ¡çÜ$Mæü$¯é²yæþ$. AÐèþçÜÆæÿÐðþ$O¯èþ Rê™éË¯èþ$ ^èþ*ç³#Ðèþ$$. 

_______________ 


